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WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 


Financial Highlights 


OPERATIONS 


Fiscal Year Ended 

Jan. 29, 1972 Jan. 30, 1971 




Net Sales . 


. $120,783,000 

$117,420,000 

Net Income . 


. 1,469,000 

2,013,000 

Net Income Per Share . 


. .51 

.70 


FINANCIAL 


Working Capital . 

$12,863,000 

$13,862,000 

Ratio of Current Assets to Current Liabilities. 

1.9 to 1 

1.9 to 1 

Long-term Debt . 

$15,234,000 

$14,165,000 

Common Shares’ Equity . 

28,314,000 

27,634,000 

Common Shares’ Equity—Per Share . 

10.17 

9.92 

Number of Common Shareholders. 

4,600 

4,200 
































TO OUR SHAREHOLDERS 


Sales of your Company during 1971 totaled 
$120,783,000, an increase of $3,363,000 over 
the previous year’s sales of $117,420,000. Net 
income for the past year was $1,469,000 or 
$0.51 a share, after provision for dividends 
on preferred shares, compared with net income 
of $2,012,000 or $0.70 a share for the prior 
fiscal year. 

Although the cumulative earnings trend im¬ 
proved as the year progressed, net income was 
adversely affected by the soft 1971 economy 
and mounting inflationary pressure on pay¬ 
rolls, taxes and many other expenses. The 
complete write-off during the fall season of 
the substantial pre-opening expenses for the 
new WIEBOLDT’S-Lakehurst store, as well as 
a much larger year-end bookkeeping charge 
relating to the last-in first-out (LIFO) valua¬ 
tion of inventories also reduced net income 
for the year. 


Our beautiful new 187,000 square foot 
WIEBOLDT’S-Lakehurst store, located 35 
miles north of Chicago’s loop in Lake County, 
opened as scheduled on August 19, 1971. The 
store has been well received by the customers 
of this new trade area, and we are confident 
that WIEBOLDT’S-Lakehurst will make a 
significant contribution to your Company’s 
progress. We are also a participant in the 
joint venture which operates Lakehurst’s 
360,000 square feet of mall shops and an 
adjoining 100,000 square foot convenience 
center. 

Construction of our new store in Lincoln 
Mall shopping center in the far south suburban 
area commenced this month. WIEBOLDT’S- 
Lincoln Mall, a full-line 172,000 square foot 
store will open in August, 1973. Here too, 
your Company is a co-developer, with a 20% 







interest in the joint venture which will con¬ 
struct the tenant shops in this two-level closed 
mall regional center. 

Another new regional shopping center, 
Westridge, located in the west suburban area 
of metropolitan Chicago, is under develop¬ 
ment by Randhurst Corporation, which is one- 
third owned by your Company. Land has been 
acquired and engineering and architectural 
planning is progressing for this new center, 
which will include your Company’s fifteenth 
store. 

At its January 24th meeting, the Board of 
Directors declared a 5% stock dividend on 
the Company’s Common Shares, the seventh 
consecutive year such a dividend has been 
paid, as well as regular quarterly cash divi¬ 


dends on the Preferred and Common Shares. 

We are most confident that our ambitious 
expansion program of the past seven years has 
laid the foundation for a bright future for your 
Company. This program not only has pro¬ 
vided a stream of new full-line stores located 
in well situated regional shopping centers, 
but has also accomplished the extensive re¬ 
furbishing of our established stores and the 
construction of vastly improved merchandise 
warehousing and distribution facilities. 

The 1972 spring season is showing signifi¬ 
cantly improved sales. This improving eco¬ 
nomic trend should enable us to capitalize on 
our extensive program for growth, thus pro¬ 
viding a beneficial effect on earnings in 1972 
and the years ahead. 

Respectfully submitted, 

Chairman of the Board 

President $ 


April 28, 1972 



WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 


Fiscal Year Ended 

January 29 January 30 

1972 1971 


Net sales, including sales of leased departments. $120,783,204 $117,420,484 

Costs and expenses: 

Merchandise and buying and certain property expenses. 84,678,755 81,827,115 

Selling and administrative expenses. 29,156,652 28,055,088 

Store rents . 1,581,971 1,649,488 

Provision for depreciation and amortization, 

computed on the straight-line method. 1,771.842 1,527,401 

Interest (on long-term debt: 1972—$996,096; 

1971—$526,684) . 1,014.699 698,727 

118.203,919 113,757,819 

INCOME BEFORE INCOME TAXES 2,579,285 3,662,665 

Federal and state income taxes: 

Currently payable—Note G. 310,000 150,000 

Deferred . 800.000 1,500,000 

1.110,000 1,650,000 
NET INCOME $ 1.469,285 $ 2,012,665 

Net income per common and common equivalent share 

(1972—2,797,678 shares; 1971—2,787,676 shares) . $.51 $.70 


See notes to financial statements. 













































WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 


Balance Sheet 


Assets 

CURRENT ASSETS 

Cash . 

Receivables, including installment accounts, less allowance of 
$500,000 for possible losses: 

From customers . 

From Wieboldt Credit Corporation on 

installment accounts sold. 

Other accounts . 

Net assets of Wieboldt Credit Corporation—Note A. 

Merchandise inventories—Note B. 

Supplies and prepaid expenses. 

TOTAL CURRENT ASSETS 



OTHER ASSETS 

Equity in net assets of shopping centers. 

Other investments and deposits. 

PROPERTY AND EQUIPMENT 

—on the basis of cost—Note C 

Land and improvements . 

Buildings and improvements . 

Fixtures and equipment.. 

Construction in progress . 

Less allowances for depreciation and amortization 
























January 29 
1972 


$ 2,435,658 

6,439,413 

1,307,895 

616,304 

607,602 

14,540,184 

964,271 

26,911,327 

1,133,319 

382,245 

1,515,564 


2,704,543 

26,092,759 

12,062,999 


40,860,301 

8,535,592 

32,324,709 

$60,751,600 


January 30 
1971 


$ 2,140,087 


6,510,720 

1,998,294 

1,953,768 

600,994 

15,162,940 

843,730 

29,210,533 

1,070,960 

425,469 

1,496,429 


2,055,763 

21,621,607 

9,881,316 

2,878,520 

36,437,206 

7,332,426 

29,104,780 

$59,811,742 


See notes to financial statements. 


































Liabilities and Shareholders' Investment 


CURRENT LIABILITIES 

Accounts payable . 

Employee compensation and payroll taxes. 

Local taxes . 

Federal and state income taxes: 

Currently payable . 

Deferred—relating to installment accounts . 

Current portion of long-term debt. 

TOTAL CURRENT LIABILITIES 

LONG-TERM DEBT 

—less portion classified as current liability—Note C. 

DEFERRED INCOME TAXES 

—relating principally to accelerated depreciation. 

SHAREHOLDERS' INVESTMENT 

—Notes C, D and E 

$4.25 Cumulative Preferred Shares, without 

par value, stated value $100 a share. 

314% Cumulative Junior Preferred Shares, 

par value $100 a share. 

Common Shares, without par value (shares outstanding— 

1972—2,783,264; 1971—2,652,377) . 

Additional paid-in capital . 

Reinvested earnings . 

Cost of shares in treasury (deduction) . 

TOTAL SHAREHOLDERS' INVESTMENT 

LEASE COMMITMENTS— Note C 


January 29 
1972 


$ 5,761,315 
1,025,741 
3,880,426 

305,600 

2,428,000 

647,728 

14,048,810 


15,234,076 


1,921,360 


1,085,700 

81,000 

5,895,456 

9,623,576 

12,985,879 

(124,257 ) 

29,547,354 


$60,751,600 


January 30 
1971 


$ 7,976,531 
1,177,090 
3,477,360 


2,145,000 

572,484 

15,348,465 


14,164,804 


1,431,341 


1,210,400 

106,500 

5,622,884 

8,464,032 

13,651,483 

(188,167 ) 

28,867,132 


$59,811,742 































WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 


Statement of Changes in Financial Position 



Fiscal Year Ended 



January 29 


January 30 


1972 


1971 

Additions to Working Capital: 




From operations: 




Net income. 

$ 1,469,285 

$ 

2,012,665 

Add items which did not require 




use of working capital: 




Provision for depreciation 




and amortization. 

1,771,842 


1,527,401 

Noncurrent deferred income 




taxes . 

490,019 


263,110 

WORKING CAPITAL 




PROVIDED FROM OPERATIONS 

3,731,146 


3,803,176 

Proceeds from long-term financing 

1,720,000 


5,230,000 


5,451,146 


9,033,176 

Deductions from working capital: 




Additions to property and equipment 

4,991,771 


8.750,700 

Reduction in long-term debt. 

650,728 


572,484 

Cash dividends paid. 

760,576 


724,890 

Preferred Shares purchased for 




retirement. 

28,487 


145,648 

Other (additions) . 

19,135 

( 

238,498) 


6,450,697 


9,955,224 

DECREASE IN WORKING CAPITAL 

999,551 


922,048 

Working capital at beginning of year. . 

13,862,068 

14,784,116 

WORKING CAPITAL AT END OF YEAR 

$12,862,517 

$13,862,068 

Changes in working capital accounts: 




Increase (decrease) in current 




assets: 




Cash. 

$ 295,571 

($ 

958,221) 

Receivables . 

( 2,099,170) 

( 

120,399) 

Net assets of Wieboldt Credit 




Corporation . 

6,608 


600,994 

Merchandise inventories. 

( 622,756) 

( 

611,467) 

Supplies and prepaid expenses . . 

120,541 


84.672 

Decrease (increase) in current 




liabilities: 




Accounts payable. 

2,215,216 

( 

39,737) 

Employee compensation and 




payroll and local taxes. 

( 251,717) 


67,371 

Federal and state income taxes . 

( 588,600) 

( 

48,119) 

Current portion of long-term debt 

( 75,244) 


102,858 

DECREASE IN WORKING CAPITAL 

$ 999,551 

$ 

922,048 

See notes to financial statements. 




ACCOUNTANTS' REPORT 

Board of Directors 
Wieboldt Stores, Inc. 

Chicago, Illinois 

We have examined the balance 
sheet of Wieboldt Stores, Inc. and 
consolidated subsidiaries as of Janu¬ 
ary 29, 1972 and January 30, 1971, 
and the related statements of in¬ 
come, shareholders’ investment, and 
changes in financial position for the 
fiscal years then ended. Our exami¬ 
nations were made in accordance 
with generally accepted auditing 
standards, and accordingly included 
such tests of the accounting records 
and such other auditing procedures 
as we considered necessary in the 
circumstances. 

In our opinion, the accompanying 
aforementioned financial statements 
present fairly the consolidated finan¬ 
cial position of Wieboldt Stores, Inc. 
and consolidated subsidiaries at Jan¬ 
uary 29, 1972 and January 30, 
1971, and the consolidated results 
of their operations, changes in share¬ 
holders’ investment, and changes in 
financial position for the fiscal years 
then ended, in conformity with gen¬ 
erally accepted accounting principles 
applied on a consistent basis. 

Chicago, Illinois 
April 7, 1972 
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WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 


Statement of Shareholders’ Investment 


Fiscal years ended January 29, 1972 and January 30, 1971 



Common Shares 
(Authorized 


Additional 


Net income 


Dividends: 

Cash: 

$4.25 Cumulative Preferred 
Shares ($4.25 a share). 

3 Va% Cumulative Junior Pre¬ 
ferred Shares ($3.25 a share) 

Common Shares (1971— $.25 a 
share; 1970—$.24 a share).. 

Stock: 

Market value of Common 
Shares issued as a 5% 
stock dividend 
(1972—130,887 shares; 
1971—125,190 shares) .... 

Cash paid in lieu of issuing 
fractional shares . 


Preferred Shares purchased: 
$4.25 (1972—85 shares; 

1971—2,642 shares) ... 
3Va% (1972—255 shares; 
1971—4 shares). 


Preferred Shares retired: 

$4.25 (1972—1,247 shares; 

1971—1,540 shares) ... 
3Va% (1972—255 shares; 
1971—8 shares) . 


BALANCE AT END OF YEAR 

The following shares were held in 
the treasury at the end of the 
fiscal year: 


$4.25 Preferred 
Common . 


6,000,000 shares) 

Paid-In 

Capital 

Reinvested 

Earnings 

Treasury 

Shares 

1972 

1971 

1972 

1971 

1972 

1971 

1972 

1971 

$5,622,884 

$5,362,176 

$8,464,032 

$7,309,006 

$13,651,483 

$13,709,500 

$188,167 

$127,377 





1,469,285 

2,012,665 







(46,265) 

(54,733) 







(3,048) 

(3,471) 







(687,665) 

(655,291) 



272,572 

260,708 

1,101,741 

1,085,084 

(1,374,313) 

(1,345,792) 







(23,598) 

(11,395) 









4,675 

145,328 







23,812 

320 



56,115 

69,782 



(68,585) 

(84,218) 



1,688 

160 



(23,812) 

(640) 

$5,895,456 

$5,622,884 

$9,623,576 

$8,464,032 

$12,985,879 

$13,651,483 

$124,257 

$188,167 


1972 

40 

47,598 


1971 

1,202 

47,598 


See notes to financial statements. 
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Notes to Financial Statements 



Note A—Subsidiary Companies: 

The financial statements include the accounts of 
the Company and its two wholly-owned real estate 
subsidiaries. 

Shown below is a summary of the balance sheet of 
the Company’s wholly-owned unconsolidated subsid¬ 
iary, Wieboldt Credit Corporation: 

ASSETS 



January 29 

January 30 


1972 

1971 

Cash . 

. . $ 608,109 

$ 602,784 

Receivables purchased from 

Wieboldt Stores, Inc. 

. . 13,078,946 

13,998,294 


$13,687,055 

$14,601,078 

LIABILITIES 


Notes payable to banks. 

. . $11,771,052 

$12,000,000 

Portion of purchase price of 
receivables withheld pending 

collection . 

1,307,895 

1,998,294 

Accrued expenses . 

506 

1,790 

Common stock . 

600,000 

600,000 

Reinvested earnings . 

7,602 

994 


$13,687,055 

$14,601,078 




January 29 
1972 

January 30 
1971 

4% second mortgage notes, $25,000 
payable semiannually to August 
1, 1975 and $330,000 payable on 
February 1, 1976 . 

530,000 

580,000 

6% notes, $175,000 payable annu¬ 
ally to August 1, 1975 and 

$400,000 payable on August 1, 
1976 . 

1,100,000 

1,275,000 

5% note, $125,000 payable annu¬ 
ally to August 1, 1975 . 

500,000 

625,000 

Unsecured note due October 1, 1975 

150,000 

150,000 


$15,881,804 

$14,737,288 


Land, buildings, and improvements with an approxi¬ 
mate carrying amount of $21,500,000 are subject to 
certain of the mortgage notes. 

Certain of the loan agreements provide, under the 
most restrictive of such provisions, (1) that working 
capital, as defined, be not less than $12,000,000 and 
(2) that after January 29, 1972, cash dividends and 
purchases of capital shares be limited to $5,762,571 
plus 60% of net income. 

Certain store properties are occupied under long¬ 
term building or ground leases which require minimum 
annual rentals of approximately $1,850,000. 


Note B—Merchandise Inventories: 

Merchandise inventories are stated at cost (princi¬ 
pally last-in, first-out method) which is not in excess 
of market. If the conventional retail inventory method 
had been followed, the amounts stated for inventories 
would have been greater by approximately $2,155,000 
at January 29, 1972 and $1,880,000 at January 30, 
1971. 

Note C—Long-Term Debt and Lease Commitments: 

Long-term debt, including the portion classified as a 
current liability, consisted of the following: 

January 29 January 30 
1972 1971 

8% first mortgage note, $167,200 
payable quarterly for principal 

and interest to January 1, 1996 . . $ 7,104,379 $ 7,200,000 

l l /i% first mortgage note, $28,000 
payable monthly for principal 
and interest to November 1, 2001. 

Amount at January 30, 1971 rep¬ 
resents interim construction fi¬ 
nancing . 

6 Vi% first mortgage note, $25,000 
payable quarterly to March 1, 

1994 . 

6% first mortgage note, $45,000 
payable annually for principal 
and interest to August 15, 1974 
and $195,860 principal and in¬ 
terest payable on August 15, 1975 


Note D—Shareholders’ Investment: 

In addition to the 10,857 $4.25 Cumulative Pre¬ 
ferred Shares and 810 3 l A% Cumulative Junior 
Preferred Shares presently issued, the Company is 
authorized to issue 15,000 Cumulative Preferred 
Shares and 100,000 Cumulative Preference Shares. 

On or before August 1 of each year the Company is 
required to set aside $70,000 for purchase of its $4.25 
Preferred Shares and amounts sufficient to redeem 478 
of its 3 l A % Preferred Shares. No amount will be 
required to be set aside for the $4.25 Preferred Shares 
until August 1, 1973. 

On January 24, 1972, the Board of Directors de¬ 
clared a 5% stock dividend which will result in the 
issuance of 137,189 additional Common Shares on 
April 1, 1972 ($17,768 will be paid in lieu of issuing 
fractional shares). In recording this stock dividend, 
additional paid-in capital will be increased $914,708, 
the Common Shares account $285,696, and reinvested 
earnings will be decreased $1,200,404. The Directors 
also declared, for the succeeding fiscal year, first quar¬ 
ter cash dividends aggregating $12,194 on all classes 
of Preferred Shares and $176,936 ($.0625 a share) on 
Common Shares. 

Note E—Employee Stock Options: 

Under the Company’s qualified stock option plan, 
five year options exercisable one year after grant may 
be issued to officers and key employees at 100% of 
market price. No options were exercised during the 
fiscal years 1971 and 1970. At January 29, 1972 
46,277 shares were available for future options. 


3,997,000 2,280,000 

2,225,000 2,325,000 

275,425 302,288 
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Options outstanding (adjusted for stock dividends 
issued through January 29, 1972) were as follows at 
January 29, 1972 and January 30, 1971: 


Granted in June, 1968 at $15.77 a share. 59,035 

Granted in July, 1970 at $5.71 a share. 33,600 

92,635 


Note F—Pension Plan: 

The Company has a noncontributory pension plan 
covering all eligible employees. Contributions, of ap¬ 
proximately $155,000 in each year, are based upon 


actuarial computations. At January 29, 1972 all vested 
benefits of the participants were fully funded. 

Note G—Investment Tax Credits: 

Investment tax credits of approximately $150,000 
for fiscal year 1971 and $110,000 for fiscal year 1970 
have been taken into income as a reduction of the provi¬ 
sion for federal income taxes. The Company adopted the 
flow-through method with respect to the 1971 credit. 
In prior years the credit was taken into income over a 
period of three years. 



Ten-Year Financial History 


Sales and Earnings 


Fiscal 
Year 
Ended In 

Net Sales 

Provision for 
Depreciation 
and 

Amortization 

Net 

Income 


1972 

$120,783,204 

$1,771,842 

$1,469,285 

1971 

117,420,484 

1,527,401 

2,012.665 

1970 

117,467,555 

1,344,372 

2,785,662 

1969 

111.999,723 

1,184,327 

2,750,431 

1968 

104,797,089 

1,113,877 

2,962,005 

1967 

97,988.385 

1,130,421 

2,235.572 

1966 

90,020,295 

1,011,617 

1,582,741 

1965 

84,694,700 

953,363 

746,501 

1964 

78,812,867 

935,354 

124,020 

1963 

77,250,422 

941,022 

198,993* 


Dividends Paid 

- Per Common Share(A) 

Common - 

Preferred - Net Cash 

Cash Cash Stock Income Dividends 


$ 49,313 

$687,665 

5% 

$ .51 

$.25 

58,204 

655,291 

5 

.70 

.24 

62,358 

499,459 

5 

.98 

.18 

68,965 

475,849 

5 

.96 

.17 

132,434 

327,006 

5 

1.04 

.12 

138,435 

— 

5 

.77 

— 

296,241 

— 

— 

.52 

— 

85,616 

— 

— 

.24 

— 

77,861 

— 

— 

.01 

— 

158,907 

164,694 

— 

.10* 

.07 


Financial Statistics 


Property and 

Equipment Common Shares’ Equity 


At Fiscal 
Year- 
End 

Merchandise 

Inventories 

Working 

Capital 

Additions 

Net 

Book Value 

Total 

Assets 

Long-Term 

Debt 

Total 

Per 

Share(A) 


1972 

$14,540,184 

$12,862,517 

$4,991,771 

$32,324,709 

$60,751,600 

$15,234,076 

$28,313,583 

$10.17 

1971 

15,162,940 

13,862,068 

8,750,700 

29,104,780 

59,811,742 

14,164,804 

27,633,633 

9.92 

1970 

15,774,407 

14,784,116 

7,450,475 

21,881,481 

53,831,362 

9,507,288 

26,217,889 

9.41 

1969 

16,658,644 

15,451,279 

4,020,057 

15,775,378 

46,966,173 

5,832,630 

23,979,923 

8.61 

1968 

14,980,746 

14,183,760 

3.548,577 

12,939,648 

41,330,185 

3,956,538 

21,273,260 

7.63 

1967 

13,868,275 

14,937,599 

1,692,668 

10,622,973 

38,063,886 

4,654,092 

17,829,994 

6.74 

1966 

13,615,888 

14,161,764 

2,210,783 

10,060,725 

35,418,466 

5,275,370 

15,704,576 

5.92 

1965 

12,780,379 

13,337,628 

328,322 

8,861,559 

32.026,203 

4,645,444 

14,049,566 

5.30 

1964 

11,829,661 

11,916,808 

272,634 

9,486,600 

36,922,609 

5,139,381 

13,552,670 

5.12 

1963 

12,429,005 

11,437,121 

1,590,871 

10,149,320 

31,766,069 

5,632,246 

13,441,623 

5.07 


Note A—After giving effect to Common Shares issued through January 29, 1972 as a result of stock splits and 
dividends. 

* Indicates loss. 
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South to WIEBOLDT'S-Lincoln Mall opening in August 1973 


During the past month the rum¬ 
bling of heavy earth-moving 
equipment has signaled the com¬ 
mencement of construction of 
WIEBOLDT’S-Lincoln Mall, the 
new 172,000 square foot store due 
to open in August, 1973, in the 
far south suburban area of metro¬ 
politan Chicago. 

The Company has long sought a 
suitable store site in Chicago’s 
southern environs and Lincoln 


Mall provides such a location. 
With over 1,000,000 square feet 
of retail space, this new enclosed 
mall center will be anchored by 
four full-line department stores, 
the same group of stores which 
has made Yorktown Shopping Cen¬ 
ter in Chicago’s western suburbs 
a major success story in Chicago 
retailing. 

Located in Matteson, Illinois, and 
ideally situated at the intersection 


of two four-lane highways, within 
a quarter mile of Interstate High¬ 
way 57, Lincoln Mall is a joint 
venture of Wieboldt’s, two other 
department stores and a shopping 
center developer. 

Lincoln Mall will provide its 
customers year-round climate-con¬ 
trolled comfort, convenient two- 
level shopping and parking facili¬ 
ties for 5,500 cars. The new 
WIEBOLDT’S-Lincoln Mall will 


































be a complete department store 
presenting a full range of mer¬ 
chandise classifications. The store’s 
exterior will feature a copper man¬ 
sard roof, complementing walls of 
pre-cast quartz with accents of 
rough-hewn stone. 

The store’s interior will present 
exciting new concepts in depart¬ 
ment store layout and decor. The 
interior design might be described 
as “traditional—updated to the 


70’s”. This concept will not be 
faddish, but rather will represent 
good taste in a traditional sense, 
with a contemporary flavor being 
provided by brightly colored wall 
coverings and carpeting. Boutique 
areas will be created throughout 
the store by the use of ingeniously 
designed fixtures. 



To come — West to WIEBOLDT'S-Westridge in Addison, Illinois 
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North to WIEBOLDT'S-Lakehurst opened in August 1971 



WIEBOLDT’S-Lakehurst had a most successful 
opening on Thursday, August 19, 1971 at 10 
a.m. with crowds of enthusiastic and excited 
customers on hand to join in the festivities. 
Located in the new Lakehurst Shopping Center 
at Waukegan Road and Belvidere Road, this 
colorful two-level store offers all of Wieboldt’s 
renowned merchandise and services to Lake 
County, Illinois and southern Wisconsin. 

Contemporary is the word for the interior of 
WIEBOLDT’S-Lakehurst. The design concept 
of this extraordinary facility provides for a 
number of “stores-within-a-store”. The lower 
level offers a complete store for the home plus 
all services for customers including credit, 
cashiers, will-call, and a delightful quick-service 
restaurant. The upper level is devoted to an 
attractive, inviting presentation of fashion ap¬ 


parel, sportswear, and accessories for women, 
as well as a complete store for men. Fashions 
for children are also featured on this floor. 


The word “fashion” is evidenced in every aspect 
of the store’s interior. An extensive presentation 
of style merchandise is apparent in every depart¬ 
ment of this newest jewel in the Wieboldt crown, 
beginning with the first impression made on the 
shopper. Departmental arrangements employ 
a new spaciousness and functional design that 
both enhance the merchandise and attract the 
customer. All of the services, the conveniences, 
the traditions of Wieboldt’s are available at 
WIEBOLDT’S-Lakehurst. 


WIEBOLDT’S-Lakehurst, which marks new 
directions in retailing, is the latest store com¬ 
pleted in the company’s expansion program. , 
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DIRECTORS 

Frederick L. Regnery 
Arthur K. Muenze 
Anderson A. Owen 
Robert A. Podesta 
Allen E. Neil 
Carroll E. Ebert 
William W. Darrow 
Myrtle H. Green 
Boyd J. Simmons 


OFFICERS 

Allen E. Neil 

Chairman of the Board 

Arthur K. Muenze 
President 

Carroll E. Ebert 

Vice President and Treasurer 

Myrtle H. Green 
Vice President 

Frank J. Duda 
Vice President 

Robert S. Zimmerman 
Vice President 

Herbert L. Roark 
Vice President 

Ernest A. Otto 
Vice President 

M. Allan Shaw 

Secretary and Assistant Treasurer 

Gus R. Kost 

Controller and Assistant Secretary 



Miss Eva Gabor delights customers of Wieboldt’s Ford City 


TRANSFER AGENTS 

The First National Bank of Chicago 
Irving Trust Company, New York 

REGISTRARS 

Continental Illinois National Bank 
and Trust Company of Chicago 
Morgan Guaranty Trust Company of 
New York 

GENERAL OFFICES 

One North State Street 

Chicago, Illinois 60602 

The Company’s Common Shares are listed 

on the New York Stock Exchange 


STORE LOCATIONS 

MILWAUKEE AVENUE 
LAKE VIEW 
ENGLEWOOD 
EVANSTON 
OAK PARK 
HARLEM-IRVING 
MEADOWDALE 
STATE STREET 


LINCOLN VILLAGE 
RANDHURST 
FORD CITY 
YORKTOWN 
LAKEHURST 

LINCOLN MALL—Planned opening—August 1973 
WESTRIDGE—Under development 





